STATEMENT OF FINANCIAL POSITION CITIBANK SINGAPORE LIMITED

As at 31 December
2021 2020
$$'000 S$'000
1,527,731 1,527,731
(322,213) (300,709)

2,888,379 2,498,750
4,093,897 3.725772

Equity

Share capital

Reserves

Accumulated profits

Total equity attributable to owner of the Bank

Liabilities

Derivative liabilities
Amounts due to intermediate holding company 8,365,633
Amounts due to related corporations 107,944
Deposits of non-bank customers 38,979,388
Bills and drafts payable 52,569
Current tax payable 69,145
Deferred tax liabilities -
Other liabilities
Total liabilities

27,059

26,501
3,550,050
956

37,679.983

1,048,435
48,650,173

42.835.184

CAPITAL ADEQUACY RATIO

The table below shows the composition of the Bank's regulatory
capital and capital adequacy ratios, determined according to the
requirements of MAS Notice to Banks No. 637:

Basel Il

2021
$$'000

Basel Il

2020
S$'000
Tier 1 capital
Ordinary share capital
Disclosed reserves/others
Total regulatory adjustments to Common Equity Tier 1 capital
Common Equity Tier 1 capital
Additional Tier 1 capital

1,527,731

2,566,165
(851)

4,093,045

1,527,731
2,197,511

3,725,242

Tier 1 capital 4,093,045 3,725,242
Tier 2 capital
General provisions

Net Tier 2 capital

78,411
78,411

132,184
132,184

Total equity and liabilities 52,744,070 46,560,956

Assets

Cash on hand and balances with central bank 1,115,784 681,192

Total eligible capital 4,171,456 3,857,426

Risk Weighted Assets 17,375,311 18,968,810

Capital ratios

Basis for opinion

We conducted our audit in accordance with Singapore Standards on Auditing (‘SSAs"). Our responsibilities
under those standards are further described in the ‘Auditors’ responsibilities for the audit of the financial
statements’ section of our report. We are independent of the Bank in accordance with the Accounting and
Corporate Regulatory Authority Code of Professionai Conduct and Ethics for Public Accountants and
Accounting Entities (ACRA Code’) together with the ethical requirements that are relevant to our audit of
the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information contained in the annual report. Other information
is defined as all information in the annual report other than the financial statements and our auditors’
report thereon.

We have obtained all other information, prior to the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other

23.56% information, we are required to report that fact. We have nothing to report in this regard.
23.56%

24.01%

19.64%
19.64%
20.34%

Common Equity Tier 1 capital adequacy ratio

3,576,191 Tier 1 capital adequacy ratio

22,129

4,517,154
88,687

Singapore government treasury bills and securities

Derivative assets Responsibilities of management and directors for the financial statements

19,864,758
851
1,114,118
7,576,162
18,789,091
28,189
656,797
52,744,070

Amounts due from intermediate holding company
Deferred tax assets

Balances and placements with bankers and agents
Other securities

Loans and advances to customers

Property, plant and equipment

Other assets

Total assets

13,298,415

1,880,421
7,389,700
18,095,037
42,065
568,285
46,560,956

Off-balance sheet items
- Contingent liabilities
- Commitments

1,513
30,314,779

2,762
27,084,945

STATEMENT OF PROFIT OR LOSS CITIBANK SINGAPORE LIMITED

Year ended 31 December

2021
$$'000

689,076
(149,044)
540,032
603,248
197,478
3,984
1,344,742
(383,404)
(515,669)

2020
$$'000

846,478
(215,257)
631,221
499,203
280,850
830
1,412,104
(368,743)
(430,383)

Interest income

Interest expense

Net interest income

Net fees and commission income

Dealing profits

Other income

Income before operating expenses

Staff costs

Other operating expenses

Operating profit before impairment loss
on financial assets

Write-back of/(Impairment loss) on financial assets
Profit before income tax

Income tax expense

Profit for the year

445,669
15,838
461,507
(72,408)
389,099

612,978
(131,237)
481,741
(78,999)
402,742

The notes to the accounts form an integral part of the audited financial statements and a full understanding of the statements and the
state of affairs of the bank cannot be achieved without reference to the complete set of the bank’s audited financial statements. Notes
to the accounts can be obtained upon request from our branch.

Total capital adequacy ratio

The Bank's capital adequacy ratios as at 31 December 2021 and 2020 are computed in accordance with MAS Notice to
Banks No. 637. The Basel lll capital adequacy requirements apply with effect from 1 January 2013 in Singapore.

Pursuant to Paragraph 9 of the Banking Act, the Bank is required to maintain a paid-up capital and capital funds of not less
than $1,500,000,000. The Bank's capital funds is the aggregate of its paid-up capital and its published reserves, which
includes foreign currency translation reserve and accumulated profits, as disclosed in Note 5.

The Bank has complied with the requirement prescribed by the MAS throughout the year.

LIQUIDITY COVERAGE RATIO AND NET STABLE FUNDING RATIO

Public disclosure of the Bank's Liquidity Coverage Ratio and Net Stable Funding Ratio are performed in
accordance with the requirements under MAS Notice 651 and MAS Notice 653 respectively. Effective Q4-2019
these disclosures are included as part of the MAS637 disclosure document and are available in the Bank
website at https://www.citibank.com.sg/gcb/static/cb_financialstrength.htm

Directors

Adil Allamar
Cheng Ai Phing

Bill Chua Teck Huat
Amol Sateesh Gupte

Lim Chin Hu
Brendan Carney

INDEPENDENT AUDITORS' REPORT

Member of the Bank
Citibank Singapore Limited

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Citibank Singapore Limited (‘the Bank'), which comprise
the statement of financial position as at 31 December 2021, the statement of profit or loss, statement
of comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies, as set out on pages FS1to FS72.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act 1967 (‘the Act’) and Financial Reporting Standards in Singapore
(‘FRSs') so as to give a true and fair view of the financial position of the Bank as at 31 December 2021
and of the financial performance, changes in equity and cash flows of the Bank for the year ended on
that date.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of internal
accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against loss
from unauthorised use or disposition; and transactions are properly authorised and that they are recorded
as necessary to permit the preparation of true and fair financial statements and to maintain accountability
of assets.

In preparing the financial statements, management is responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Bank's financial reporting process.

Auditors’ responsibitities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal controls that we
identify during our audit.

Report on other fegal and reguiatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Bank have been
properly kept in accordance with the provisions of the Act.

KPMG LLP
Public Accountants and
Chartered Accountants

Singapore
29 March 2022
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2021
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(322,213)
2,888,379

2020
$$'000

1,527,731
(300,709)
2,498,750

4,093,897

3,725772

27,059
8,365,633
107,944
38,979,388
52,569
69,145

1,048,435

26,501
3,550,050
92,956
37,679,983
67,387
104,379
6,381
1,307,547

48,650,173

42,835,184

52,744,070

46,560,956

1,115,784
3,576,191
22,129
19,864,758
851
1,114,118
7,576,162
18,789,091
28,189
656,797
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4,517,154
88,687
13,298,415
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52,744,070
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1,513
30,314,779

2,762
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280,850
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(383,404)
(515,669)

1,412,104
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CITIBANK SINGAPORE LIMITED

Pada 31 Disember
2021 2020
S$'000 S$'000

1,527,731 1,527,731
(322,213) (300,709)

2,888,379 2,498,750

4,093,897 3,725,772

PENYATA KEDUDUKAN KEWANGAN

Ekuiti

Modal saham

Rizab

Keuntungan terkumpul

Jumlah ekuiti dikaitkan kepada pemilik Bank

Liabiliti

Liabiliti derivatif

Amaun kena bayar kepada syarikat induk perantaraan
Amaun kena bayar kepada syarikat berkaitan

Deposit pelanggan bukan bank

Bil dan draf belum dibayar

Cukai belum dibayar

Liabiliti cukai tertunda

Lain-lain liabiliti

Jumlah liabiliti

27,059
8,365,633
107,944
38,979,388
52,569
69,145

26,501

3,550,050

92,956

37,679,983

67,387

104,379
6,3

381
1,307,547
42,835,184

1,048,435
48,650,173

Jumlah ekuiti dan liabiliti 52,744,070 46,560,956

Aset

Tunai dan baki dengan bank pusat

Bil perbendaharaan dan sekuriti pemerintah Singapura
Aset derivatif

Amaun perlu dibayar oleh syarikat induk perantaraa
Aset cukai tertunda

Baki dan penempatan dengan jurubank dan ejen
Sekuriti lain

Pinjaman dan pendahuluan kepada pelanggan
Hartanah, loji dan peralatan

Aset lain

Jumlah aset

1,115,784
3,576,191
22,129
19,864,758
851
1,114,118
7,576,162
18,789,091
28,189
656,797
52,744,070

681,192
4,517,154
88,687
13,298,415

1,880,421
7,389,700
18,095,037
42,065
568,285
46,560,956

Butiran di luar lembaran imbangan
- Liabiliti luar jangkaan
- Komitmen

1,513
30,314,779

2,762
27,084,945

PENYATA UNTUNG ATAU RUGI CITIBANK SINGAPORE LIMITED

Tahun berakhir 31 Disember

2021
S$'000

689,076
(149,044)
540,032
603,248
197,478
3,984
1,344,742
(383,404)
(515,669)

2020
$$'000

846,478
(215,257)
631,221
499,203
280,850
830
1,412,104
(368,743)
(430,383)

Pendapatan faedah

Perbelanjaan faedah

Pendapatan faedah bersih

Pendapatan fi dan komisen

Keuntungan urusniaga

Pendapatan lain

Pendapatan sebelum perbelanjaan operasi
Kos kakitangan

Perbelanjaan operasi lain

Keuntungan operasi sebelum kerugian rosot
nilai pada aset kewangan

Kerugian rosot nilai pada aset kewangan
Keuntungan sebelum cukai pendapatan
Perbelanjaan cukai pendapatan
Keuntungan untuk tahun

445,669
15,838
461,507
(72,408)
389,099

612,978
(131,237)
481,741
(78.999)
402,742

Nota-nota kepada akaun membentuk sebahagian penting penyata kewangan yang diaudit dan pemahaman penuh penyata dan ehwal
bank tidak boleh dicapai tanpa merujuk kepada set lengkap penyata kewangan yang diaudit bank. Nota-nota akaun boleh didapati atas
permintaan dari cawangan kami.

NISBAH KECUKUPAN MODAL

Jadual di bawah ini menunjukkan komposisi modal kawal
selia dan nisbah kecukupan modal Bank, yang ditentukan
sejajar dengan kehendak Notis MAS kepada Bank No. 637:

Basel Il

2021
$$'000

Basel Il

2020
S$'000
Modal Tahap 1
Modal saham biasa
Rizab yang didedahkan / lain-lain
Jumlah pelarasan kawal selia ke modal Ekuiti Biasa Tahap 1
Modal Ekuiti Biasa Tahap 1
Modal Ekuiti Tambahan Tahap 1

1,527,731

2,566,165
(851)

4,093,045

1,527,731
2,197,511

3,725,242

Modal Tahap 1 4,093,045 3,725,242
Modal Tahap 2
Peruntukan Am

Modal Tahap 2 Bersih

78,411
78,411

132,184
132,184

Jumlah modal yang layak 4,171,456 3,857,426

Aset Berwajaran Risiko 17,375,311 18,968,810

Nisbal Modal

Nisbah kecukupan modal Ekuiti Biasa Tahap 1
Nisbah kecukupan modal Tahap 1

Jumlah nisbah kecukupan modal

23.56%
23.56%
24.01%

Nisbah kecukupan modal Bank pada 31 Disember 2021 dan 2020 telah dikira sejajar dengan Notis MAS kepada
Bank No. 637. Peraturan kecukupan modal Basel ||| mula berkuatkuasa pada 1 Januari 2013 di Singapura.
Mengikut Perenggan 9 Akta Perbankan, Bank dikehendaki mengekalkan modal berbayar dan dana modal
tidak kurang dari $1,500,000,000. Dana modal Bank adalah agregat modal berbayar dan rizab yang
diterbitkannya, yang merangkumi rizab terjemahan mata wang asing dan keuntungan terkumpul, seperti
yang dinyatakan dalam Nota 5.

Bank telah mematuhi syarat yang ditetapkan oleh MAS sepanjang tahun.

NISBAH LIPUTAN KECAIRAN DAN NISBAH PENDANAAN STABIL BERSIH

Pendedahan awam mengenai Nisbah Liputan Kecairan harian dan Nisbah Pendanaan Stabil Bersih dilakukan
sejajar dengan keperluan masing-masing di bawah Notis MAS 651 dan Notis MAS 653. Berkuatkuasa mulai 2019
pendedahan ini dimasukkan sebagai sebahagian daripada dokumen pendedahan MAS 637 dan boleh didapati di
laman web Bank di http://www.citibank.sg/gcb/static/cb_financialstrength.htm

19.64%
19.64%
20.34%

Para Pengarah

Bill Chua Teck Huat
Amol Sateesh Gupte

Adil Allamar
Cheng Ai Phing

Lim Chin Hu
Brendan Carney

LAPORAN JURUAUDIT BEBAS

Ahli kepada Bank
Citibank Singapore Limited

Laporan pengauditan penyata kewangan
Pendapat

Kami telah mengaudit penyata kewangan Citibank Singapore Limited ('Bank’), yang terdiri daripada
penyata kedudukan kewangan pada 31 Disember 2021, penyata untung atau rugi, penyata pendapatan
komprehensif, penyata perubahan ekuiti dan penyata aliran tunai untuk tahun yang berakhir, dan
nota-nota penyata kewangan, termasuk ringkasan dasar-dasar perakaunan penting, seperti yang
tertera di halaman FS1 hingga FS72.

Pada pendapat kami, penyata kewangan yang disertakan telah disusun dengan tepat sejajar dengan
peruntukan Akta Syarikat 1967 ('Akta’) dan Piawaian Pelaporan Kewangan di Singapura ('FRS') sehingga
dapat memberikan pandangan yang benar dan saksama mengenai kedudukan kewangan Bank pada
31 Disember 2021 dan prestasi kewangan, perubahan ekuiti dan aliran tunai Bank untuk tahun yang
berakhir pada tarikh tersebut.

Asas Pendapat

Kami menjalankan audit kami sejajar dengan Piawaian Pengauditan Singapura ('SSA"). Tanggungjawab
kami di bawah piawaian tersebut dijelaskan lebih lanjut dalam bahagian ‘Tanggungjawab juruaudit atas
audit penyata kewangan' dalam laporan kami. Kami bebas daripada Bank sejajar dengan Tatakelakuan
Profesional dan Etika bagi Akauntan Awam dan Entiti Perakaunan ('Tatakelakuan ACRA') bersama
dengan syarat etika yang relevan dengan audit kami ke atas penyata kewangan di Singapura, dan kami
telah memenuhi tanggungjawab etika kami yang lain sejajar dengan peraturan dan Tatakelakuan ACRA
ini. Kami percaya bahawa bukti audit yang kami perolehi adalah mencukupi dan sesuai untuk memberikan
asas bagi pendapat kami.

Makiumat fain

Pihak pengurusan bertanggungjawab atas maklumat lain yang terdapat dalam laporan tahunan.
Maklumat lain ditakrifkan sebagai semua maklumat dalam laporan tahunan selain daripada penyata
kewangan dan laporan juruaudit kami di atasnya.

Kami telah memperoleh semua maklumat lain, sebelum tarikh laporan juruaudit ini.

Pendapat kami mengenai penyata kewangan tidak merangkumi maklumat lain dan kami tidak
menyatakan sebarang bentuk kesimpulan jaminan di atasnya.

Berkaitan dengan audit penyata kewangan kami, tanggungjawab kami adalah untuk membaca maklumat
lain dan, dengan berbuat demikian, mempertimbangkan sama ada maklumat lain itu tidak konsisten dengan
penyata kewangan atau pengetahuan yang kami perolehi dalam audit tersebut atau kelihatannya seperti
salah nyata yang ketara. Sekiranya, berdasarkan usaha yang telah telah kami laksanakan, kami menyimpulkan
bahawa terdapat salah nyata yang ketara atas maklumat lain ini, kami diminta untuk melaporkan fakta
tersebut. Kami tidak mempunyai apa-apa laporan dalam hal ini.

Tanggungjawab pihak pengurusan dan para pengarah atas penyata kewangan

Pihak pengurusan bertanggungjawab atas penyusunan penyata kewangan yang memberikan pandangan
yang benar dan saksama sejajar dengan peruntukan Akta dan FRS, dan untuk merancang dan mengekalkan
sistem kawalan perakaunan dalaman yang mencukupi untuk memberikan jaminan yang wajar bahawa aset
dilindungi daripada kerugian dari penggunaan atau pelupusan yang tidak dibenarkan; dan urusniaga diberi
kebenaran dengan betul dan direkodkan sebagai perlu untuk membolehkan penyusunan penyata kewangan
yang benar dan saksama dan untuk menjaga akauntabiliti aset.

Dalam menyediakan penyata kewangan, pihak pengurusan bertanggungjawab untuk menilai kemampuan
Bank untuk terus berlanjut sebagai satu keprihatinan berterusan, dengan mendedahkan, mana yang
berkenaan, hal-hal berkaitan keprihatinan berterusan dan menggunakan asas perakaunan berterusan
kecuali jika pihak pengurusan berhasrat untuk membubarkan Bank atau menghentikan operasi, atau
tidak mempunyai alternatif yang realistik melainkan untuk melakukannya.

Tanggungjawab para pengarah termasuk mengawasi proses pelaporan kewangan Bank.
Tanggungjawab juruaudit atas pengauditan penyata kewangan

Objektif kami adalah untuk mendapatkan jaminan yang munasabah mengenai sama ada penyata
kewangan secara keseluruhan bebas dari salah nyata yang ketara, sama ada disebabkan oleh penipuan
atau kesilapan, dan untuk mengeluarkan laporan juruaudit yang merangkumi pendapat kami. Jaminan
yang munasabah adalah tahap jaminan yang tinggi, tetapi ia bukan satu jaminan bahawa audit yang
dilakukan sejajar dengan SSA akan selalu mengesan salah nyata penting jika ada. Kesalahnyataan boleh
timbul dari penipuan atau kesilapan dan dianggap penting jika, secara individu atau secara agregat,
mereka boleh dijangkakan dapat mempengaruhi keputusan ekonomi pengguna yang diambil berdasarkan
penyata kewangan ini.

Sebagai sebahagian dari audit yang sejajar dengan SSA, kami mengamalkan penilaian profesional dan
mempertahankan keraguan profesional sepanjang audit.

Kami berkomunikasi dengan para pengarah mengenai, antara lain, skop dan waktu audit yang dirancangkan
dan penemuan audit penting, termasuk sebarang kekurangan yang ketara dalam kawalan dalaman
yang kami kenal pasti semasa audit kami.

Laporan mengenai peraturan undang-undang dan kawai sefia /ain

Pada pendapat kami, rekod perakaunan dan rekod lain yang dikehendaki oleh Akta untuk disimpan oleh
Bank telah disimpan dengan betul sejajar dengan peruntukan Akta tersebut.

KPMG LLP
Akauntan Awam dan
Akauntan Berkanun

Singapura
29 Mac 2022
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